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Item 5.07          Submission of Matters to a Vote of Security Holders.

On October 6, 2017, TerraForm Power, Inc., a Delaware corporation (the “Company”), held a special meeting (the “Special Meeting”) of the stockholders of
the Company (the “Stockholders”) to vote on the proposals identified in the definitive proxy statement filed with the U.S. Securities and Exchange
Commission on September 5, 2017 in connection with the transaction contemplated by the Merger and Sponsorship Transaction Agreement, dated as of
March 6, 2017 (the “Transaction Agreement”), by and among the Company, Orion US Holdings 1 L.P. (“Brookfield Holdco”), a Delaware limited
partnership, and BRE TERP Holdings Inc. (“Merger Sub”), a Delaware corporation and wholly-owned subsidiary of Brookfield Holdco, providing for the
merger of Merger Sub with and into the Company, with the Company as the surviving corporation in the merger.

At the Special Meeting, shares constituting a quorum to conduct business were present in person or by proxy, and all proposals considered and voted on by
the Stockholders at the Special Meeting were approved.

The following summarizes each of the proposals and the voting results thereon:

Proposal 1 – Approval of the Transaction Agreement

1. Proposal to adopt and approve the Transaction Agreement by and among the Company, Brookfield Holdco and Merger Sub, providing for the
merger of Merger Sub with and into the Company, with the Company as the surviving corporation in the merger.

Votes For Votes Against Abstentions
544,345,656 384,694 127,888

Proposal 2 – Approval of the Amendment of the Company’s Certificate of Incorporation

2. Proposal to approve the amendment of the Company’s Certificate of Incorporation.

Votes For Votes Against Abstentions
543,470,962 1,263,554 123,722

Proposal 3 – Advisory Vote to Approve Merger-Related Compensation

3. Proposal to approve, by non-binding, advisory vote, certain compensation arrangements for the Company’s named executive officers in
connection with the merger and other transactions contemplated by the Transaction Agreement.

Votes For Votes Against Abstentions
525,036,429 19,661,941 159,868



Proposal 4 – Adjournment of the Special Meeting

4. Proposal to adjourn the Special Meeting, if necessary or appropriate, to solicit additional proxies if there are insufficient votes at the time of the
Special Meeting to adopt and approve the Transaction Agreement or to approve the Company’s Certificate of Incorporation.

Votes For Votes Against Abstentions
541,347,850 3,377,606 132,782

As of the record date of the Special Meeting, the Stockholders, excluding Brookfield, SunEdison and their respective affiliates (the “Minority Stockholders”)
held 81,287,595 shares of Class A common stock and 0 shares of Class B common stock. The adoption and approval of the Transaction Agreement was
approved by Minority Stockholders holding 51,247,556 shares of Class A common stock which represents approximately 63.0% of the shares held by the
Minority Stockholders.

Item 8.01          Other Events.

On October 6, 2017, immediately following the Special Meeting, the Board of Directors of the Company (the “Board”) convened and fixed October 16, 2017
as the closing date of the transaction (the “Closing Date”).

Pursuant to the terms of the Transaction Agreement, the Company also announced October 12, 2017 at 5:00 p.m. New York City time as the deadline set by
the Board for submitting an effective, properly completed form of election (the “Election Deadline”).

On October 6, 2017, the Board declared a special dividend of $1.94 per share (the “Special Dividend”) in respect of each share of Class A common stock, par
value $0.01 per share (“Class A Share”) issued and outstanding, each restricted stock award outstanding and each restricted stock unit outstanding.  The
Special Dividend will be payable in cash to the holders of record of such Class A Shares, restricted stock awards and restricted stock units as of immediately
prior to the effective time of the merger contemplated by the Transaction Agreement (the “Record Date”). The Company expects the Record Date to occur as
of the close of business on October 16, 2017. The Special Dividend will be distributed to such holders of record as of the Record Date as soon as reasonably
practicable after the effective time of the merger contemplated by the Transaction Agreement.

On October 6, 2017, the Company also issued a press release announcing the results of the Special Meeting, as well as the Board’s determination regarding
the Closing Date, the Election Deadline and the Special Dividend. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by
reference.



Item 9.01          Financial Statement and Exhibits.

(d) Exhibits          The following exhibit is being filed herewith:

Exhibit No. Description
  
99.1 Press Release of TerraForm Power, Inc., dated October 6, 2017
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Exhibit 99.1
 

TerraForm Power Announces Merger and Sponsorship Transaction with Brookfield to Close on Monday, October 16, 2017

•   Stockholders Approve Merger and Sponsorship Transaction
•   Deadline to Elect Form of Consideration Thursday, October 12, 2017

•   Declared a special dividend of $1.94 per share

BETHESDA, MD, October 6, 2017 (GLOBENEWSWIRE) – TerraForm Power, Inc. (Nasdaq: TERP) (the “Company”), an owner and operator of clean
energy power plants, today announced that the Company’s stockholders overwhelmingly approved the previously announced Merger and Sponsorship
Transaction with certain affiliates of Brookfield Asset Management Inc. (“Brookfield”) and that the Merger and Sponsorship Transaction will close on
Monday, October 16, 2017. Pursuant to the terms of the Transaction Agreement, the Company also announced that the deadline for stockholders to submit an
effective form of election with respect to the form of consideration they would like to receive in connection with the Merger and Sponsorship Transaction is
Thursday, October 12, 2017 at 5:00 p.m. New York City time.  Stockholders who own their stock through a bank or brokerage firm may be subject to an
earlier election deadline as set by their applicable bank or brokerage firm.

“We are very pleased to announce the closing date of the Brookfield Transaction,” said Peter Blackmore, Chairman and Interim Chief Executive Officer of
the Company. “With the support of Brookfield as a sponsor, TerraForm Power is well positioned for future success.”

At a special meeting of the stockholders of the Company held on October 6, 2017, stockholders voted to approve and adopt the Merger and Sponsorship
Transaction Agreement, approve an amendment to the Company’s Certificate of Incorporation, and approve certain compensation arrangements for the
Company’s named executive officers in connection with the merger and other transactions contemplated by the Merger and Sponsorship Transaction
Agreement. The adoption of the Merger and Sponsorship Transaction Agreement was also approved by a majority of the Company’s stockholders, excluding
Brookfield, SunEdison and their respective affiliates. All conditions to the closing of the Brookfield Transaction have been satisfied (other than those
conditions that by their nature are to be satisfied at the closing).

Upon the closing of the merger, depending on the form of consideration stockholders elect, stockholders will be entitled to either (i) receive $9.52 in cash or
(ii) retain one share of Class A common stock, par value $0.01 per share, in the Company for each share of the Company’s Class A common stock owned
immediately prior to the merger. The election is subject to proration based on the number of shares for which stockholders have elected each type of
consideration, as described more fully in the Company’s definitive proxy statement filed with the SEC on September 6, 2017.

Also on October 6, 2017, the board of directors of the Company formally declared a previously announced special dividend of $1.94 per share on its shares of
Class A common stock.  The special dividend will be payable in cash to Class A stockholders of record on the closing date, October 16, 2017, immediately
prior to the effective time of the merger.

About TerraForm Power

TerraForm Power is a renewable energy company that is changing how energy is generated, distributed and owned. TerraForm Power creates value for its
investors by owning and operating clean energy power plants. For more information about TerraForm Power, please visit: www.terraformpower.com.



Contacts:

Investors:
Brett Prior
TerraForm Power
investors@terraform.com

Media:
Meaghan Repko / Joseph Sala
Joele Frank, Wilkinson Brimmer Katcher
media@terraform.com
(212) 355-4449

Cautionary Note Regarding Forward-Looking Statements

This communication contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. Forward-looking statements can be identified by the fact that they do not relate strictly to historical or current facts. These statements
involve estimates, expectations, projections, goals, assumptions, known and unknown risks, and uncertainties and typically include words or variations of
words such as “expect,” “anticipate,” “believe,” “intend,” “plan,” “seek,” “estimate,” “predict,” “project,” “goal,” “guidance,” “outlook,” “objective,”
“forecast,” “target,” “potential,” “continue,” “would,” “will,” “should,” “could,” or “may” or other comparable terms and phrases.

Such statements include, without limitation, statements regarding the expected closing date of the Merger and Sponsorship Transaction, the deadline for
stockholders to elect the form of consideration they would like to receive in connection with the Merger and Sponsorship Transaction and the Company’s
future success. These forward-looking statements are based on current expectations as of the date of this press release and are subject to known and unknown
risks and uncertainties that could cause actual results to differ materially from those expressed or implied by such statements, including but not limited to: any
delays in the closing of the Merger and Sponsorship Transaction; the Company’s future operating results; the impact of the sponsorship arrangements with
Brookfield; and additional factors we have described in other filings with the SEC.

The risks included above are not exhaustive. Other factors that could adversely affect our business and prospects are described in the filings made by us with
the SEC. The Company undertakes no obligation to publicly update or revise any forward-looking statement as a result of new information, future events or
otherwise, except as otherwise required by law.
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