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Safe Harbor

With the exception of historical information, the matters disclosed in this presentation are forward-looking statements.
Such statements involve certain risks and uncertainties that could cause actual results to differ materially from those in
the forward-looking statements. Potential risks and uncertainties are described in the C o mp a nfiingsswith the
Securities and Exchange Commission (SEC), including our Forms 10-Q and our Annual Report on Form 10-K filed with
the SEC on March 13, 2015, as well as other filings with the SEC, in addition to the risks and uncertainties described
on page 3 of this presentation. These forward-looking statements represent the C o mp a nugginsnt as of the date of
this presentation. The Company disclaims, however, any intent or obligation to update these forward-looking
statements, except as required by law.

This communication shall not constitute an offer to sell or the solicitation of an offer to buy securities nor shall there be
any sale of these securities in any state in which such solicitation or sale would be unlawful prior to registration or
qualification of these securities under the laws of any such state.
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Forward-Looking Statements

This communication contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of

the Securities Exchange Act of 1934. Forward-looking statements can be identified by the fact that they do not relate strictly to historical or
current facts. These statements involve estimates, expectations, projections, goals, assumptions, known and unknown risks, and uncertainties

and typically include words or variations of words such as fi e x p €ficatn,td ch lpealt igfeiviet, d@mpd &ds,edefke sot | Maptre,dd ct ,
Apr ojigotd,lgiud d diroad | oobkj,edditf iovef@astmot, @entoal Aiwoeaef @i fdd h @uilca,udr @ ma grother
comparable terms and phrases. All statements that address operating performance, events, or developments that TerraForm Power expects or
anticipates will occur in the future are forward-looking statements. They may include estimates of expected adjusted EBITDA, cash available

for distribution (CAFD), earnings, revenues, capital expenditures, liquidity, capital structure, future growth, financing arrangement and other
financial performance items (including future dividends per share), descriptions of ma n a g e mplan$ @ ®bjectives for future operations,
products, or services, or descriptions of assumptions underlying any of the above. Forward-looking statements provide TerraForm Po wer 6 s
current expectations or predictions of future conditions, events, or results and speak only as of the date they are made. Although TerraForm
Power believes its expectations and assumptions are reasonable, it can give no assurance that these expectations and assumptions will prove

to have been correct and actual results may vary materially.

By their nature, forward-looking statements are subject to risks and uncertainties that could cause actual results to differ materially from those
suggested by the forward-looking statements. Factors that might cause such differences include, but are not limited to, our ability to integrate
the projects we acquire from third parties or otherwise realize the anticipated benefits from such acquisitions; actions of third parties, including
but not limited to the failure of SunEdison or other counterparties to fulfill their obligations; price fluctuations, termination provisions and buyout
provisions in offtake agreements; delays or unexpected costs during the completion of projects under construction; our ability to successfully
identify, evaluate, and consummate acquisitions from SunEdison or third parties or changes in expected terms and timing of any acquisitions;
regulatory requirements and incentives for production of renewable power; operating and financial restrictions under agreements governing
indebtedness; the condition of capital markets and our ability to borrow additional funds and access capital markets; the impact of foreign
exchange rate fluctuations; our ability to compete against traditional and renewable energy companies; and hazards customary to the power
production industry and power generation operations, such as unusual weather conditions and outages. Furthermore, any dividends are
subject to available capital, market conditions, and compliance with associated laws and regulations. Many of these factors are beyond
TerraForm P 0 w e co#trsl.

TerraForm Power disclaims any obligation to publicly update or revise any forward-looking statement to reflect changes in underlying
assumptions, factors, or expectations, new information, data, or methods, future events, or other changes, except as required by law. The
foregoing list of factors that might cause results to differ materially from those contemplated in the forward-looking statements should be
considered in connection with information regarding risks and uncertainties which are described in TerraForm P o w e Foérs10-K for the fiscal
year ended December 31, 2014, as well as additional factors it may describe from time to time in other filings with the Securities and Exchange
Commission. You should understand that it is not possible to predict or identify all such factors and, consequently, you should not consider any

such list to be a complete set of all potential risks or uncertainties.
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Section 1: Executive Summary
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3Q Executive Summary

A 3Q Performance On Track; Delivered CAFD of $71M
i Up from 2Q 2015 CAFD of $65M and 3Q 2014 CAFD of $30M
I 34 MW of drop downs from SUNE with $6M of run rate CAFD
I Diversified asset fleet of 1,918 MW delivering consistent results

>

Declaring 3Q Dividend of $0.35/share ($1.40 annualized)
I Increase of 4% vs. 2Q 2015 DPS and 55% vs. 3Q 2014 DPS

A FY 2015E CAFD $225M: YTD: $175M CAFD Generated; $42M for Reinvestment

>

Liquidity of $1.3B to Fund M&A Commitments and Drop Downs
i Executed $300M 10-year bond in July related to Invenergy M&A financing
I On track to close Invenergy in 4Q 2015 and Vivint Solar in 4Q 2015 or 1Q 2016
I Aggregate TERP transaction value of $3B
i Executed refinancing of UK portfolio on November 6, resulting in net proceeds of $160M

A  TERP Platform is Well-Positioned
I High-quality contracted portfolio average credit rating of A-
i Established presence in growing market segments
I Dedicated management team focused on delivering shareholder value

@ Terraform

Note: Represents MW-ac for wind assets and MW-dc for solar assets.



Track Record of Quarterly Dividend Increases

{ gilf/?ézer::jy $O.226V $0.270V $0.325V $0.335V

$1.30 $1.34

$1.08

$0.90

At IPO 4Q 2014 1Q 2015 2Q 2015 3Q 2015

Annualized Dividend
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Executing on the Investment Thesis

MW Owned Annual Adjusted EBITDA ($M)

2.4x Increase 1.8x Increase

Initial Portfolio Current Initial Portfolio Current
Annual CAFD ($M) Annualized DPS ($/share)

1.6x Increase $1.40

$107

Initial Portfolio Current Initial Portfolio Current

@ lerraform

Note: Current MW owned represents owned portfolio as of September 30, 2015. Current Annual Adjusted EBITDA and Annual CAFD represent
2015 guidance. Current Annualized DPS represents 3Q 2015 $0.35/share dividend payment annualized.
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High Quality Portfolio of 1,918 MW

Chile
Canada 59,
3%

U.K.
20%

Wind
26%

Assets located in attractive power markets

Asset Age S&P Counterparty Rating Remaining Contract Length

>5 years
21%

< 2years
56%

2-5 years
23%

Most projects are <2 years old, with
average 30-year expected asset life

AA AA+  AA-

o 0 )
9% 1% <1% 2% At

11%

BBB-
10%

BBB
6%

BBB+ 26%

9%

A-
26%
Average high quality credit rating of A-

Fleet diversity

0-5 years
5% 20+ years
20%

6-10 years
11%

16-20 years

11-15 years
33%

31%

Average remaining PPA life of 16 years
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Note: All information as of September 30, 2015. Weighted by MW. Excludes pending Invenergy and Vivint Solar acquisitions.



TerraForm Power Has a Highly Diversified Portfolio

TerraForm Power Asset Map CAFD By Project (as of Sept. 30, 2015)
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1. Portfolio consists of 39 projects in 4 distinct funds.
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TERP M&A Update and Pro Forma Portfolio

MW

3,371

Portfolio as of 9/30/2015 Invenergy Wind Assets Vivint Solar Assets Pro Forma Portfolio
Invenergy Vivint Solar
Acquisition for $1.9B ($1.1B cash and $818M project- $1.6B acquisition by SunEdison announced on July 20,
level debt) announced on July 6, 2015 2015
y" Power plants are located in the U.S. and Canada Yy TERP to acquire up to 523 MW of operating U.S.
i PPAs with a weighted average remaining residential solar power plants for up to $922M
contract life of 19 years and an average credit Y Interim Agreement with SunEdison contemplates:
rating of AA o I Acquisition by TERP of SunEdison cash equity
y' To be funded using a combination of cash on hand, interests in future projects at fair market value
assumption of debt, revolver draws and structured i MWs could be securitized or sold to third parties
f|nanC|ng al’l’angements with third party investors! based on future grovvth Objectives and market
vy All lender/third party consents and regulatory approvals ) conditions _ _ _
are expected to be received by the end of November i Comprehensive O&M services by SunEdison for

acquired portfolio at attractive prices
Transaction is expected to close in 4Q 2015 or 1Q 2016

0 lerralorm

y" Invenergy will retain a 9.9% stake in the U.S. assets
and provide certain O&M services y

y' Transaction is expected to close in 4Q 2015

1. Expected to be structured similar to warehouse transactions previously consummated by SunEdison and would involve debt and/or preferred
security investments by third parties. SunEdison is no longer expected to participate in the structured financing arrangements.
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Section 2: 3Q Results & Financial Update
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